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Revisions made to Statement of Accounts 

Ref No Description Page Statement/

Note

62 12 Property, Plant & Equipment - Movement in PPE

Original

Revised

2 62 Property, Plant & Equipment - Movement in PPE

The amendments are included within the tables shown above for item 1.

3 63 Property Plant & Equipment  - PPE by Revaluation Date

Original Revised

Detail

£0.6M amendment to 

movement in year for assets 

transferred between 

Community Assets and 

Other Land & Buildings 

(OLB) to reflect as changes 

within OLB as they are 

considered to be post 

transfer. No change in Net 

Book Value

12

Analysis of asset valuations 

by year updated to reflect 

correct allocation, primarily 

for schools' land. No 

change in Net Book  Value.

12

1 £8.2M correction of transfer 

from PP&E Under 

Construction to Council 

Dwellings and the 

revaluation increase for 

Council Dwellings 

recognised in the Deficit on 

the Provision of Services. 

Consequential amendments 

to all the core financial 

statements and related 

notes, the Housing Revenue 

Account, Statement of 

Movement on Housing 

Revenue Account and 

related notes. There is no 

impact on the outturn 

position for the HRA, 

however the Net Book Value 

for PPE as a whole has 

reduced by £8.2M with a 

corresponding adjustment 

to the Capital Adjustment 

Account. Only the change to 

the Movement in PPE is 

shown here to avoid 

overburdening the 

schedule.



Revisions made to Statement of Accounts 

Ref No Description Page Statement/

Note

Detail

71 17 e)

Original Revised

Original Revised

5 76 17 i)

Original

Revised

6 94 31 Leases

Original Revised

90 27 External Audit Costs

Original Revised

51 6 Other Items of Income and Expenditure

Original

Revised

20/23 NS

26/27 EFA & CIES

33 1a) Accounting Policies - update to period of cash flow forecast.

49 4

120 AGS Annual Governance Statement - previous draft updated.

8 Correction to COVID-19 

hospital discharge scheme 

expenditure and income

The new hospital discharge scheme implemented in response to the pandemic cost an additional £2.3M, of which £2.1M was funded by the 

Hampshire, Southampton and Isle of Wight Clinical Commissioning Group.

The new hospital discharge scheme implemented in response to the pandemic cost an additional £1.0M, of which £0.8M was funded by the 

Hampshire, Southampton and Isle of Wight Clinical Commissioning Group.

At 31 March 2022 £244.4M (145%) (2020/21 £280.1M (120%) of net principal borrowed (i.e. debt net of investments) was at fixed rates and 

£76.4M (2020/21 £47.4M) net investments exposed to variable rates.

At 31 March 2022 £268.1M (140%) (2020/21 £280.1M (120%) of net principal borrowed (i.e. debt net of investments) was at fixed rates and 

£76.0M (2020/21 £47.4M) net investments exposed to variable rates.

7 Audit fees payable amended 

to include Public Sector 

Audit Appointments (PSAA) 

fee rebate

Correction to interest rates 

risk exposure

Financial Instruments - Interest Rate Risk

Correction to the future 

minimum lease payments 

receivable

4 Correction to the analysis of 

the fair value of financial 

liabilities held at amortised 

cost between Public Works 

Loans and LOBO Loans, 

with no change to overall 

total. Amendment to the 

Fair Value Level 

classification of the 

Property Fund within 

Financial Assets.

Financial Instruments - Fair Value

Major Sources of Estimation Uncertainty - Arrears removed from note as not considered sufficiently material. Note on variable components 

of property valuations added.

9 Minor changes made 

following EY review to the 

Narrative Statement and 

some of the 

statements/notes

Narrative Statement - text amended to clarify the Expenditure & Funding Analysis is not a statement. Reference made to being unsuccessful 

in the UK City of Culture bid.

Expenditure & Funding Analysis and Comprehensive Income & Expenditure Statement - cross reference to Note 5 for 2020/21 

restatement for changes to portfolios.


